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OATH OR AFFIRMATION

I, Kenneth Kamen , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Mercadien Securities LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

e Swom to and subscribed - -
before me this S gnature

/_ dayofga 20/S. Pres nt

t Title

Notary-P blic . .
Th s report ** contains (check all applicable boxes): oT

(a) Facing Page.

(b) Statement of Financial Condition. '•. 08L\O I
(c) Statement of Income (Loss). ..*
(d) Statement of Changes in Financial Condition. ..........
(e) Statement of Changes in Stockholders' Equity or P 4 etors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Cla 60 ors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

BV(1) An Oath or Affirmation./ (m) A copy of the SIPC SupplementalReport.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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MICHAEL T.REMUS

emeq<eepest<e.,4ee4<m<4.e
P.O. Box 2555

Hamilton Square, NJ 08690
Tel: 609-540-1751

Fax: 609-570-5526

Report of Independent Registered Public Accounting Firm

To the Members of

Mercadien Securities, LLC

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Mercadien Securities, LLC as

of December 31, 2017, and the related statements of operations, changes in members' equity and
cash flows for the year then ended, that are filed pursuant to Rule 17a-5 under the Securities

Exchange Act of 1934 and the related notes [and schedules) (collectively referred to as the financial
statements). In my opinion, the financial statements present fairly, in all material respects, the
financial position of Mercadien Securities, LLC as of December 31, 2017 and its results of

operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Mercadien Securities, LL C's management. My
responsibility is to express an opinion on Mercadien Securities, LLC's financial statements based

on my audit. I am a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and I am required to be independent with respect to

g Mercadien Securities, LLC in accordance with the U.S.federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

I conducted my audit in accordancewith the standardsof the PCAOB.Thosestandardsrequirethat
I plan and perform the audit to obtain reasonable assurance about whether the financial statements

e are free of material misstatement, whether due to error or fraud. My audit included performing
procedures to assess the risks of material misstatement of the financial statements, whether due to

error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial

statements. My audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. I believe that my audit provides a reasonable basis for my opinion.

Supplemental Information

The Schedule I, Computation of Net Capital Under SEC Rule 15c3-1, Schedule II, Computation for
& Identification of Reserve Requirements Under SEC Rule 15c3-3 (exemption) and Schedule III,

Information Relating to Possessionor Control Requirements Under SEC Rule 15c3-3 (exemption)
has been subjected to audit procedures performed in conjunction with the audit of Mercadien
Securities, LLC's financial statements.



The supplemental information is the responsibility ofMercadien Securities, LL C's management. My
& audit procedures included determining whether the supplemental information reconciles to the

financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming my opinion on the supplemental information, I evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In my opinion, the Schedule I, Computation of Net Capital Under SEC Rule 15c3-1,
Schedule II, Computation for Identification of Reserve Requirements Under SEC Rule 15c3-3
(exemption) and Schedule III, Information Relating to Possessionor Control Requirements Under
SEC Rule 15c3-3 (exemption) is fairly stated, in all material respects, in relation to the financial
statements as a whole.

I have served as Mercadien Securities, LLC auditor since 2016.

g Michael T. Remus, CPA
Hamilton Square, New Jersey
January 18,2018



Mercadien Securities, LLC
Statement of Financial Condition

December 31,2017

Assets

Current Assets

Cash $ 60,818
Deposit with clearing agent 50,000
Prepaid expenses 8,234

Total Assets $ 119,052

Liabilities and Members' Equity

Current Liabilities

Due to clearing agent $ 637
Accounts payable 6,205

g Total Liabilities 6,842

Commitments and Contingencies

Members' Equity 112,210

G Total Liabilities and Members' Equity $ 119,052

The accompanying notes are an integral part of the financial statements. 2



Mercadien Securities, LLC
Statement of Operations

Year Ended December 31,2017

Revenues

Investment advisory fees $ 1,997,318
Asset management fees 22,272
Interest income 565

Total Revenues 2,020,155

Operating Expenses
Administrative charges 10,635
Money manager fees 383,090
Management fees 1,485,500
Customer clearance 100,874
Legal and professional fees 5,823
License 10,944
Occupancy 12,965
Postage 852
Data and Quote Charges 900
Professional membership 1,141
Publications 1,090
Miscellaneous 45
Other taxes 998

Total Operating Expenses 2,014,857

Net Income $ 5,298

The accompanying notes are an integral part of the financial statements. 3



Mercadien Securities, LLC
Statement of Changes in Members' Equity

Year Ended December 31,2017

Contributed Retained

Capital Earnings Total

Balance, January 1,2017 $ 99,012 $ 7,900 $ 106,912

Net Income for the Year Ended December 31, 2017 - 5,298 5,298

Balance, December 31, 2017 $ 99,012 $ 13,198 $ 112,210

The accompanying notes are an integral part of the financial statements. 4



Mercadien Securities LLC
Statement of Cash Flows

Year Ended December 31, 2017

Cash Flows From Operating Activities

Net Income $ 5,298

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities

Decrease (Increase) in Assets

Prepaid expenses (90)
Increase (Decrease) in Liabilities

Accounts payable 418

Due to clearing agent 87

Due to related party (900)

Net Cash Provided by Operating Activities 4,813

Net Decrease in Cash 4,813

Cash, Beginning of Year 56,005

Cash, End of Year $ 60,818

SUPPLEMENTAL CASH FLOW INFORMATION

Interest paid $ -

The accompanying notes are an integral part of the financial statements. 5



Mercadien Securities, LLC
Notes to the Financial Statements

NATURE OF THE BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of the Business

Mercadien Securities, LLC (the Company) is a Registered Broker Dealer with the Securities and Exchange
Commission (SEC) and a member of the Financial Industry Regulatory Authority, Inc. (FINRA). The
Company is a brokerage firm that sells securities and provides investment banking and investment advisory
services to corporations and individuals located in New Jersey.

Basis of Accounting
The Company employs the accrual method of accounting for financial reporting purposes.

g Cash and Equivalents
For the purpose of the statement of cash flows, cash equivalents include time deposits, certificates of deposit
and all highly liquid debt instruments with original maturities of three months or less.

Estimates and Uncertainties

The preparation of financial statements in conformity with generally accepted accounting principles requires
& management to make estimates and assumptions that affect the reported amounts of assetsand liabilities and

disclosure of contingent assetsand liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results, as determined at a later date, could
differ from those estimates.

Deposit with Clearing Agent

4 The Company, per the terms of its clearing agreement, is required to maintain a restricted security deposit
with its clearing broker. Such deposit amounts are refundable to the Company upon termination of the
agreement.

Income Taxes

The Company is taxed as a partnership for federal income tax purposes and,thus, no income tax expense has
been recorded in the financial statements. Taxable income of the Company is passedthrough to the members
and reported on their individual tax returns.

Investment Advisory Fees and Revenue Recognition
Investment advisory fees are calculated and charged quarterly in advance based on the market value of
accounts on the last day of the previous quarter. Clients receive a pro rata refund of any unearned fees should
they terminate their relationship with the company prior to the end of the quarter.

Fair Value of Financial Instruments

The fair values of cash, accounts payable, and accrued expenses and other short-term obligations approximate
their carrying values because of the short maturity of these financial instruments. In accordance with FASB
ASC 825-10-50, "Disclosure About Fair Value of Financial Instruments," rates available to the Company at
the balance sheet date are used to estimate the fair value of existing balance sheet amounts.

Limitations

Fair value estimates are made at a specific point in time, based on relevant market information and
information about the financial statement. These estimates are subjective in nature and involve uncertainties
and matters of significant judgment and therefore cannot be determined with precision. Changes in
assumptions could significantly affect the estimates.

6



Mercadien Securities, LLC
Notes to the Financial Statement

NATURE OF THE BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Subsequent Events Evaluation Date

The Company evaluated the events and transactions subsequent to its December 31,2017 balance sheet date

and, in accordance with FASB ASC 855-10-50, "Subsequent Events," determined there were no significant
$ events to report through January 18,2018, which is the date the financial statements were issued.

CONCENTRATIONS OF BUSINESS AND CREDIT RISK

At times throughout the year, the Company may maintain certain bank accounts in excessof FDIC insured limits.

RECEIVABLE FROM / DUE TO CLEARING AGENT

The Company clears all security transactions through its clearing agent, RBC Capital Markets Corporation.
Amounts earned are reconciled monthly and paid in the subsequent month. As a result, the Company considers

the amounts due from its clearing agent to be fully collectible, and accordingly, no allowance for doubtful
accounts has been established.

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 15c3-1 which
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15to 1. At December 31, 2017 the Company had net capital of$103,976,
which was $53,976 in excess of its required net capital. The Company's net capital ratio was .07to 1.

RELATED PARTY TRANSACTIONS

Effective July 1, 2010, the Company entered into a revised Expense and Facilities Sharing Agreement with an
affiliate of one of the Company's members. The agreement is effective for one year, with automatic annual
renewal periods, cancelable by either party with proper notice of termination. Under the terms of the revised

agreement, the Company leasesoffice space in Hamilton from the affiliate on a month to month basis currently

at a rate of $1,080 per month. Rent expense under this agreement amounted to $12,965 for the year ended
December 31, 2017. No amounts were unpaid or outstanding under this arrangement as of December 31, 2017.

Terms of the revised Expense and Facilities Sharing Agreement also provide the Company with certain
administrative support services from the affiliate on a month to month basis. Expenses under this arrangement

amounted to $10,635 for the year ended December 31,2017. The Company owed no outstanding amounts under
this arrangement as of December 31, 2017.

The Company collects asset management fees on behalf of a related entity. The Company then remits those fees
to the related entity. During the year ended December 31, 2017, the Company collected $1,485,500 and remitted
$1,485,500 under this arrangement. As of December 31,2017, the Company did not have any management fees
owed to the related entity.

7
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Mercadien Securities, LLC
Supplementary Information

Computation of Net Capital Under Rule 15c3-1 of
the Securities and Exchange Commission

December 31,2017

NET CAPITAL

Total Members' Equity $ 112,210

Deductions and/or Charges:
Non-Allowable Assets:

Prepaid expenses 8,234

Total Non-Allowable Assets 8,234

Net Capital $ 103,976

AGGREGATE INDEBTEDNESS $ 6,843

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS
Minimum net capital required $ 456

Minimum dollar net capital requirement $ 50,000

Excess Net Capital $ 53,976

Net Capital less 120% of minimum net capital requirement $ 43,976

Ratio of Aggregate Indebtedness to Net Capital .07to 1

There are no material differences between the preceding Computation of Net Capital and the Company's
corresponding unauditedPartII of Form X-17a-5 as of December31,2017.

8



Mercadien Securities, LLC

SCHEDULE II COMPUTATION FOR DETERMINATION OF RESERVE

REQUIREMENTS UNDER RULE 15c3-3 (EXEMPTION)

Year Ended December 31,2017

Pursuant to Rule 17a-5(d) (4) of the audited computations of Net Capital pursuant to Rule 15c 3-1

and computation for Determination of Reserve requirements pursuant to Rule 15c 3-3 submitted

by Mercadien Securities, LLC, in my opinion no material differences exist which would materially
effect the reserve requirements pursuant to Rule 15c 3-3 or its claim for exemption.

Mercadien Securities, LLC

SCHEDULE III INFORMATION RELATING TO POSSESSION OR CONTROL

REQUIREMENTS (EXEMPTION)

PURSUANT TO RULE 15c 3-3 of the Securities and Exchange Commission

As of December 31,2017

"EXEMPT UNDER 15c3-3(k)(2)(ii)

Pursuant to rule 15c 3-3 relating to possession or control requirements, Mercadien Securities, LLC
has not engaged in the clearing or trading of any securities and did not hold customer funds or

securities during the reporting period January 1,2017 through December 31,2017 and therefore
is claiming exemption to this schedule pursuant to paragraph (k)(2)(ii) of SEC Rule 15c3-3. The

e firm's minimum net capital requirement pursuant to paragraph (a)(2)(vi) of SEC Rule 15c3-1 will
be $50,000.

8 (continued)



MICHAEL T.REMUS

P.O.Box 2555

Hamilton Square,NJ 08690
Tel: 609-540-1751

Fax: 609-570-5526

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of

Mercadien Securities, LLC

I have reviewed management's statements, included in the accompanying Statement of Exemption
from SECRule 15c3-3, in which(1)Mercadien Securities, LLC identified the following provisions
of 17 C.F.R.§240.15c3-3(k) under which Mercadien Securities, LLC claimed an exemption from
17 C.F.R.§240.15c3-3: under-k(2)(ii), (the "exemption provisions") and (2) Mercadien

i Securities, LLC stated that Mercadien Securities, LLC met the identified exemption provisions
throughout the most recent fiscal year without exception. The Company's management is
responsible for compliance with the exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
& Oversight Board (United States) and, accordingly, included inquiries and other required procedures

to obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an

opinion on management's statements. Accordingly, I do not express such an opinion.

O Based on my review, I am not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities

Exchange Act of 1934.

Michael T. Remus, CPA
Hamilton Square, New Jersey
January 18,2018



Mercadien Securities, LLC
3625 Quakerbridge Road

Hamilton, New Jersey 08619
(609) 689-9700

STATEMENT OF EXEMPTION FROM SEC RULE 15C3-3

Mercadien Securities, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by the

Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made by certain brokers and dealers").
This Exemption Report was prepared as required by 17C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge
and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions of 17
C.F.R.§240.15c3-3 (k): (2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout the most
recent fiscal year without exception.

Mercadien Securities, LLC

I, Kenneth Kamen, swear (or affirm) that, to my best knowledge andbelief, this Exemption Report is true and correct.

By: K

Title: President
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MICHAEL T.REMUS

P.O.Box 2555

Hamilton Square, NJ 08690
Tel: 609-540-1751

Fax: 609-570-5526

Report of Independent Registered Public Accounting Firm on
Applying Agreed-upon Procedures

To the Members of

Mercadien Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, I have performed the procedures enumerated below, which were agreed to by Mercadien Securities, LLC
and and the Securities Investor Protection Corporation (SIPC) with respect to the accompanying General
Assessment Reconciliation (Form SIPC-7) of Mercadien Securities, LLC for the year ended December 31, 2017
solely to assist you and SIPC in evaluating Mercadien Securities, LLC's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). Mercadien Securities, LLC management
is responsible for the firms compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company Accounting Oversight
Board (United States). The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, I make no representation regarding the sufficiency of the procedures described below

& either for the purpose for which this report has been requested or for any other purpose. The procedures I
performed and my findings are as follows:

1. Compared listed assessmentpayments on SIPC-7 with respective cash disbursementsjournals, noting no
differences;

2.. Compared the amounts reported on the audited Form X-17A-5 Part III for the year ended December 31,
2017, as applicable, with the total revenue reported in Form SIPC-7 for the year ended December 31, 2017,
noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules andworking papers,noting
no differences,and

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers supporting the adjustments, noting no differences.

I was not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, I do not express such an opinion. Had I performed additional procedures,
other matters might have come to my attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

• '7NieA4et'7.Remus

Michael T. Remus, CPA
Hamilton Square,New Jersey
January 18,2018
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Mercadien Securities, LLC
Securities Investor Protection Corporation

General Assessment Reconciliation
For the Year ended December 31, 2017

(See Independent Accountants' Report on Applying Agreed-Upon Procedures)

SIPC Total Revenue $2,020,155
Deductions:

Other revenue not related either directly or indirectly to the securities business. (1,485,500)
Commissions, floor brokerage and clearance paid to other SIPC members in
connection with securities transactions. (100,874)

SIPC Net Operating Revenues $ 433,781

General Assessment at .0015 $ 651

Less:

Payment made with SIPC-6 536

Payment made with SIPC -7 $ 115

4 12


